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Los Angeles Valley College
2021 - 2022 Federal Direct Loan Guide

Los Angeles Valley College evaluates all loan requests in order to certify students’ loan eligibility
according to Federal Financial Aid Regulations (34 CFR 685.200). All requests for Federal Direct
Student Loans are carefully reviewed in conjunction with the student’s academic goal, financial
aid and loan history, and student’s academic performance. Los Angeles Valley College has the
Authority to reduce or to deny student loans by professional judgment and on a case by case
basis (HEA Sec. 479 (A) (c).34 CFR 685.301 (a) (8))

Students applying for Direct Loans at LAVC must meet the following Federal and
Institutional requirements:

» Have a 2021 - 2022 FAFSA record at LAVC, and have LAVC listed as the home school.

* Have no outstanding task(s) required by financial aid for the 2021-2022 award year

* Meet federal financial aid eligibility requirements.

« Declare and satisfy academic requirements for an eligible academic program at LAVC.

* Meet with an Academic Counselor for a Comprehensive Student Educational Plan

» Be enrolled in a minimum of six active (6) approved units from your Student educational
Plan. Students who are on an Extension Petition must be enrolled in six active (6)
approved units per the Student Educational Plan.

* Maintain Satisfactory Academic Progress throughout the loan period.

» Complete the loan request on lavc.verifymyfafsa.com

Direct Loan Request must be submitted online at lavc.verifymyfafsa.com. Please follow

the instructions below when applying for a Federal Direct Loan. Additional information

regarding interest rates, and direct loan award year limit can be found on the last page
of this guide.



https://sso.laccd.edu/adfs/ls/?wa=wsignin1.0&wtrealm=https%3a%2f%2fadfs.verifymyfafsa.com%2fadfs%2fservices%2ftrust&wctx=ad13cdb1-687e-4130-af50-a0675954d7e2&whr=http%3a%2f%2fsso.laccd.edu%2fadfs%2fservices%2ftrust
https://sso.laccd.edu/adfs/ls/?wa=wsignin1.0&wtrealm=https%3a%2f%2fadfs.verifymyfafsa.com%2fadfs%2fservices%2ftrust&wctx=ad13cdb1-687e-4130-af50-a0675954d7e2&whr=http%3a%2f%2fsso.laccd.edu%2fadfs%2fservices%2ftrust
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1) Log into lavc.verifymyfafsa.com (first-time users must activate their account by verifying their
information as reported on the FAFSA).

2) Select the “+ - Request” option at the top right hand corner of the page. Select “Student Loan Data
Form — LAVC 1~ for the 2021-2022 award year and provide an explanation for your direct loan request.

Los Angeles
Valley College

3) Select “Fill Out” and complete the Student Loan Data Form — LAVC 1

2021-2022 o
Other Documents

o One or more new tasks have been added. 08/17/2021 21:31:08 PM

Welcome!

Contact the Office of Financial Aid with any questions.

W Additional Info: Student Loan Data Form - LAVC 1

Los Angeles Valley College evaluates all loan requests in order to certify students' loan eligibility according to Federal Financial Aid
Regulations (34 CFR 685.200). All requests for Federal Direct Student Loans are carefully reviewed in conjunction with the student's

Q) Example: Need additional funds to pay for education.

O Student Loan Data Form - LAVC 1©
& Fill Qut




valley College

Student Loan Data Form - LAVC 1 Student Loan Data Form 1

Only borrow what you need (we stronsly encourage you to borrow less than the annual limit}. You should consider your expenses and
your income (including financial aic) to determine this amount.

How much do you need to borrow?

By checking the boxes below, | certify that | read and understand that:
O Thisis aloan and must be repaid with accrued interest.
O This loan is to be used for educationally related expenses.

O I must have a signed Master Promissory Note (MPN] to receive this loan, and collection of all debts acquired under this MPN is
fully enforceable ina court of law {: ).

O I must complete Direct Loan Entrance Counseling to receive this loan 1

O I must immediately notify the holder of my loan if my status changes. | understand that failure on my part to adhere to the
terms and conditions of my loan may result in default and may affect my rights as a student loan borrower.

O My loan(s) will be originated for the loan period that | may be eligible for and that the loan(s) may be prorated if my educstional
goal will be completed in less than a full academic year.

[m]

I must be enrolled in at least six (6) approved units for my loan request to be certified. This means that if | had to appeal for an
extension for Finandial Aid and if my petition has been approved, only the classes listed on my Student Educational Plan may
be counted in the approved units.

[m]

My loan will be canceled if my enroliment is less than six (6) approved units at the time of my loan disbursement.

O lwentto and completed the Annual Student Loan Acknowledgement which shows my past loan activity
and | am aware of my student loan balance.

) NEW Borrowers: As a new loan borrower, | understand that my first loan disbursement will be delayed thirty (30) days from
the first day of semester. And | understand that | am subject to the 150% rule of subsidized loan.

O

lunderstand | may be awarded Unsubsidized Direct Student Loan if the amount | request exceeds my subsidized loan
eligibility. This may be due to Subsidized Usage limitation (SULA), high Expected Family Contribution (EFC), loan aggregate
limits, or other reason(s).

Borrower Request and Certification

The information contained on this loan request is true and correct to the best of my knowledge. | understand that | am requesting a
loan that MUST BE REPAID. This includes principal, accrued interest and any fees. I've read and understand the documents and
eligibility requirements for this loan. | understand that the college will not certify my loan if my documentation is incomplete or | fail
to meet all of the eligibility requirements.

4) Electronically sign and submit the form. Please note students who opt out of e-sign will need to
print, sign, and upload an image of the loan form

Borrower Request and Certification

The information contained on this loan request is true and correct to the best of my knowledge. | understand that | am requesting a loan
that MUST BE REPAID. This includes principal, accrued interest and any fees. I've read and understand the documents and eligibility
requirements for this loan. | understand that the college will not certify my loan if my documentation is incomplete or | fail to meet all of
the eligibility requirements.

Certification and Signatures

Each person signing this worksheet certifies that all of the information reported on it is complete and correct. WARNING: If you purposely
give false or misleading information on this worksheet, you may be fined, be sentenced to jail, or both.

The student must sign and date this form.

Student's Signature Date

Spouse’s Signature (optional) Date

*E-SignPIN

€ Back




5) Complete all additonal tasks. Loan Entrance Counseling, Master Promissory Note, and Previous Loan
Summary can be completed at www.studentaid.gov . Submit the Student Loan Data Form and
additonal tasks to our office by selecting the green submit button.

s Additional Info: Student Loan Data Form - LAVC 1

Los Angeles Valley College evaluates all loan requests in order to certify students' loan eligibility according to Federal Financial Aid
Regulations {34 CFR 485.200). All requests for Federal Direct Student Loans are carefully reviewed in conjunction with the student’s

) Example: Need additional funds to pay for education.

@ student Loan Data Form- LAVC 1@

L Fill Qut
Download Date Filled Out
Student Loan Data Form - LAVC 1.pdf 08/17/2021
O Upload Lean Entrance Counseling - LAVC @
A Upload
|
0 Upload Master Promissory Mote - LAVC @
 Upload
0 Upload Valid State Issued ID - LAVC @
 Upload
O Upload Previous Loan Summary (2]
www.studentaid.gov) - LAVC
# Upload



https://studentaid.gov/

6) Wait for the LAVC financial aid office to review your request. Direct Loan request can take up to six
weeks to process. The LAVC financial aid office will send all follow up notices to your school email.
Students can view their Direct Loan award(s) on the student portal (mycollege.laccd.edu) after our
office reviews and approves your loan request.

Award Year Aqgregate Limit

Year Dependent Students Independent Students (and dependent
(except students whose undergraduate students whose parents are
parents are unable to unable to obtain PLUS Loans)
abtain PLUS Loans)
FirstYear $5.500-No more than $9.500-No more than $3 500 of this amount
Undergraduate $3.500 of this amount may be in subsidized loans.

Annual Loan Limit may be in subsidized

loans.
Second-Year $6,500-No more than ~ $10,500-No maore than $4 500 of this amount
Undergraduate $4 500 of this amount may be in subsidized loans.

Annual Loan Limit may be in subsidized

loans.

Current Interest Rates (July 15, 2021 — July 15t, 2022)

Interest Rates for Direct Loans First Disbursed on or After July 1, 2021, and Before July 1, 2022

Loan Type Borrower Type Fixed Interest
Rate
Direct Subsidized Loans and Direct Undergraduate 3.73%

Unsubsidized Loans

Direct Unsubsidized Loans Graduate or Professional h28%

Direct PLUS Loans Parents and Graduate or Professional 6.28%
Students




